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Financial Highlights

Net Sales
(Yen in billions)

Return on Equity
(%)

Operating Income Ratio
(%)

Yen in millions U.S. dollars in thousands
except per share amounts except per share amounts

Years ended March 31 2004 2003 2004 Change (%)

OPERATING RESULTS
Net sales  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ¥658,862 608,880 $6,215,679 8.2

Electronic materials  . . . . . . . . . . . . . . . . . . 166,818 168,949 1,573,755 (1.3)

Electronic devices  . . . . . . . . . . . . . . . . . . . 107,999 112,729 1,018,858 (4.2)

Recording devices  . . . . . . . . . . . . . . . . . . 230,105 175,986 2,170,802 30.8

Semiconductors and others  . . . . . . . . . . . 17,940 14,865 169,245 20.7

Electronic materials and components  . . . . . . 522,862 472,529 4,932,660 10.7

Recording media & systems  . . . . . . . . . . . . . 136,000 136,351 1,283,019 (0.3)

(Overseas sales)  . . . . . . . . . . . . . . . . . . . . . . 490,206 443,377 4,624,585 10.6

Net income  . . . . . . . . . . . . . . . . . . . . . . . . . . . 42,101 12,019 397,179 250.3

Net income per share:

(basic)  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 317.80 90.56 3.00

(diluted)  . . . . . . . . . . . . . . . . . . . . . . . . . . . . 317.69 90.56 3.00

Cash dividends per share  . . . . . . . . . . . . . . . . . 50.00 45.00 0.47

FINANCIAL POSITION
Total assets  . . . . . . . . . . . . . . . . . . . . . . . . . . . ¥770,319 747,337 $7,267,160 3.1

Stockholders’ equity  . . . . . . . . . . . . . . . . . . . 576,219 553,885 5,436,028 4.0

Long-term debt, excluding

current installments  . . . . . . . . . . . . . . . . . . . 27 94 255 (71.3)

PERFORMANCE INDICATORS
Overseas production/net sales  . . . . . . . . . . . . 58.9 56.0

Gross profit margin percentage  . . . . . . . . . . . 28.0 24.5

Operating income margin percentage  . . . . . . . 8.2 3.6

Return on equity  . . . . . . . . . . . . . . . . . . . . . . . . 7.5 2.1

Price-earnings ratio  . . . . . . . . . . . . . . . . . . . . . 25.0 50.0

Note: Yen amounts have been translated into U.S. dollars, for convenience only, at the rate of ¥106=US$1.

TDK CORPORATION  Annual Report 20042


