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Financial position

(Yen billions)

March end, 2018

March end, 2019

Attracting Tomorrow @TDI(

Change

March end, 2020 2019-2020

Total assets 1,905.2 1,992.5 1,943.4 -49.1
Total liabilities | 1,074.0 1,108.7 1,094.8 -13.9
Stockholder’s equity | 824.6 877.3 844.0 -33.3

(comprehensive income) | -119.5 -124.4 -190.1 -65.7
Stockholder’s equity ratio | 43.3% 44.0% 43.4% -0.6 pt
Slf?osrrt]-’?erfnCii\slgs??nlg\r/]?sl??:lsa\’rketable securities ‘ 323.3 329.7 365.3 35.6
Interest-bearing debt (*1) | 483.0 520.3 424.7 -95.6
Net cash (*2) | -159.7 -190.6 -59.4 131.2

*1: Short-term debt + Current installments of long-term debt + Long-term debt, excluding current installments (except operating lease obligations)

*2: Cash and cash equivalents - Interest-bearing debt

(Yen billions) Cash and cash equivalents, short-term investments Interest-bearing debt =@=Net cash
600 483.0
424.7
400 - 323.3 3297 365.3
200 -
(59.4)
O T 1
March end, 2018 M‘%BhGend’ 2019 d, 2020
(200) (159.7) @— (190.
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Cash flows ATDIK

Attracting Tomorrow

(Yen billions) Operating cash flow B [nvestment cash flow =8-Free cash flow
250 222.4
200 - 180.4

150 - 140.3

00 91.3

50 - 0.1

0

March end, 2020.

March end, 2018 March end, 2019

(50) (42.0)
(100) -
(154.8)
(150) - (140.2)
(200) -
(250) -
(246.1)
Change
(Yen billions) March end, 2018 | March end, 2019 | March end, 2020 2019-2020
Capital expenditures 178.6 173.6 173.4 -0.2
Depreciation and amortization‘ 92.2 106.6‘ 125.0 18.4
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Quarterly sales and operating income by segment  ,...cingtomorow &S TDIK

(Yen billions)

Capacitors 44 .5 43.9 42.7 423 173.3 39.3 39.6 37.3 37.7 | 153.9

Inductive Devices 38.9 39.5 37.3 34.3 | 150.0 34.1 35.7 34.8 33.0 137.6

Other Passive Components 29.3 28.7 26.7 253 1101 24.8 26.6 26.3 26.3 | 104.0

z Passive Components 112.7 | 1121 | 106.7 | 101.9 4334 98.3 | 101.9 98.3 97.0 | 395.5
g Sensor Application Products 18.9 20.6 19.7 17.3 76.5 18.1 20.8 20.3 18.7 77.9
2 Magnetic Application Products 70.5 75.4 66.4 60.5 272.8 55.5 54.5 57.9 51.8 | 219.7
Energy Application Products 125.6 | 1548 | 1454 | 1118 5375 1445  173.7 | 161.2 | 118.3 | 597.7
Other 15.4 16.0 12.6 17.6 61.6 204 19.4 17.9 14.5 72.3
Total 3431 | 3789 350.8 309.1 1,381.8| 336.8  370.2 355.6  300.4 1,363.0

Passive Components 14.0 16.4 14.7 13.3 58.4 10.3 11.4 10.6 6.7 39.1
o| Sensor Application Products 4.9) (46 (55 (72 (221)| (.0 (55 (55 (7.0) (25.0)
3 Magnetic Application Products 3.5 0.9 7.8 4.8 17.0 3.3 3.5 5.2 (11.5) 04
§"- Energy Application Products 21.0 33.3 24.6 12.1 91.0 26.5 42.5 40.5 14.7 | 1241
= Other 1.0 @1 (@2 @8 (67| 03 (06 (25 (58 (8.6)
§ Sub total 32,5 444 40.5 20.3 137.6 334 51.2 48.4 (3.0), 130.0
® Corporate and eliminations|  (7.1)  (7.6)  (7.7)| (7.4) (29.8)] (8.4) (7.3) (8.0) (8.4) (32.2)
Total 254 36.8 32.8 129 107.8 25.0 43.9 404 | (11.4) 97.9
m |US$ (JPY) 109.09| 111.50| 112.90| 110.23) 110.94| 110.10, 107.39| 108.74| 109.05/ 108.82
3 EURO (JPY) 130.16| 129.63| 128.87| 125.18 128.48| 123.57| 119.48| 120.34| 120.32| 120.92
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FY March 2021 projections and forex sensitivity Attracting Tomorrow 435 T DIK

(Yen billions) Capital expenditure Depreciation R&D
200
178.6 180.0
167.6 173.6 173.4

150 - = 140.0
= 125.0 == 115.2 117.5 120.0
= 106.6 = 102.6 =

100 - —— 875 922 = 91.3 —

50 | =— = =

O _ _ _

FY17/3 FY18/3 FY19/3 FY20/3 FY21/3 FY17/3 FY18/3 FY19/3 FY20/3 FY21/3 FY17/3 FY18/3 FY19/3 FY20/3 FY21/3
Projections Projections Projections

Forex sensitivity (impact by 1 (one) yen change)

« US$ : Sales 7.0 billion yen, Operating income 1.2 billion yen
« EURO : Sales 1.5 billion yen, Operating income 0.2 billion yen
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Annual sales by applications stracting Tomomow B TDIK
(FY March 2019 - FY March 2020)

¥1,381.8bn ¥1,363.0bn
100% - Automotive ICT and
ICT {HDD haads & suspenslons)
{¥en billions) (Yen billions)
300.0 900.0 ~ 809.8 821.7
253.7
80% - 2500 - 238.7 7500
200.0 - 600.0 -
150.0 - 450.0 -
60% -
100.0 - 300.0 -
50.0 4 150.0 -
40% - |
FY2019/3 FY2020/3 FY2019/3 FY2020/3
Industrial Others
20% -
Equl nt etc.
{Yen billions) quipma {¥en billlons)
250.0 - 233.1 236.2 100.0 -
85.1
0% i . 200.0 - 80.0 -
FY2019/3 FY2020/3
5 Others 150.0 - 60.0 -
B Industrial Equlpment etc. 1000 - 40.0 -
B ICT (HOD heads & suspensions)
50.0 - 200 -
mICT
Automotive 4 -
FY2019/3 FY2020/3 FY2019/3 FY2020/3
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Passive Components business annual sales
by applications (FY March 2019 - FY March 2020)

¥433.4bn
100% -

80% -

60% -

20% -

FY2019/3

 Others
N Industrial Equipment etc.
mICT

Automotive

FY2020/3

{¥en billions)
200.0 -

150.0 -

100.0 -

500 -

Automotive

168.8 162.2

[Yen billlons]
150.0 -

100.0 -

50.0 -

FY2019/3 ' FY2020/3

Industrial Equipmant atc.

127.6
113.5

FY2019/3 FY2020/3

(Yen killlons)
80.0 -

60.0 -

40.0 -

200 -

{¥en billions)
80.0 -

60.0 -

40.0 -

200 -
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ICT

FY2019/3 FY2020/3

Others

FY2019/3 FY2020/3
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Quarterly sales by applications

STDK

(FY March 2019 - FY March 2020) rectne Tomerrew
100% ¥343.1bn ¥378.9bn ¥350.8bn ¥309.1bn ¥336.8bn ¥370.2bn ¥355.6bn ¥300.4bn
: H Others
80% -
N Industrial
805 - Equipment etc,
B ICT (HDD Heads
40% _j & Suspenslons)
mIiCcT
208 -
Automotive
0% ; . . . ; ; .
S S S ... . a___ SR . S .. ...
FY March 2019 FY March 2020
{ven billions) Automotive {ven Billions) ICT and [CT {HDD Heads & Suu;lenllunu)
80.0 63.9 63.8 2500 2283 5115 219 7310
62.5 : 63.6 % 590 591 594 612 2000 - 1950 - 203.4
60.0 :
40.0 1300
) 100.0
20-0 50!0
10Q Q  3Q 4Q 1Q 2q 3q 4Q 10 2q 30 4Q 1 20 3q  4Q
¥en billions) Industrial Equipment ete. {Yen billions) Others
300
80.0
61.6 643 ss8 ., 576 620 596 579
§0.0 - 20,0
40.0
10.0
20,0

1Q 2Q 3Q 4Q 1Q 20 3Q 4Q

1q 2Q 3Q 4Q 1qQ 2Q 3Q 40
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Passive Components business quarterly sales
by applications (FY March 2019 - FY March 2020)

¥101.9bn

¥112.7bn ¥112.1bn ¥106.7bn ¥101.9bn

100% -

80% -

60% -

40% -

Attracting Tomorrow @TDK

¥97.0bn

¥98.3bn

N Others

M Industrial
Equipment etc.

BICT

Automotive

20% -
0%
1Q 20 3Q 4Q 1Q 2Q 3Q 4
FY March 2019 FY March 2020
(en billlons) {¥en billlons) ICT
500 Automotive 30,0
428 425 420 414 399 412 404 407
40,0 200
200 10.0
1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q
{¥en billiona) Industrial Equipment etc. {¥en billions) Others
400 7 335 331 200
- 30,0 292 291 282
20,0 10.0

1Q

2Q 3Q 4Q 1qQ 2Q 3Q 40

1q

2Q 4Q
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{Mllllons of yen)

1,400,000

1,200,000

1,000,000

800,000

600,000

400,000

200,000

{Millions of yen)

120,000

100,000

80,000

60,000

40,000

20,000

Net sales & overseas sales ratio

91.4 92.1 K 1 1,381,806 1,363,037
88.7 80.8 88.7 %0.5 % 91.1 91. 1 1
e A Y S % v v [
Lis2ss 1178257 L27L7a7 918 919
1,082,560
984,525
|
862,492
! 841,847
802,534 | [ | = ||
BN BN BN | =
| BN BN |
I I
liii Net sales
=== Overseas sales ratio (%)
|| | ||
FY11/a  FYi2/3  FY13/3  FY14/3  FY15/3  FY16/3  FY17/3  FY18/3  FY19/3  FY20/3
.
Research and development & ratio to net sales
117,489

115,155

63,385 | | -
52973 53551 53,943 i =
|
[ Research and development
—#—Ratio to net sales (%)
| | |
FY11/3 Fy12/3 FY13/3 FY14/3 FY15/3 FY16/3 FY17/3 FY18/3 FY19/3

FY20/3

(%)
100.0

80.0
700
60.0
50.0
400
300
200
100

0.0

(%)
100

9.0

1.0

0.0

{Mllllons of yen)
240,000

200,000

160,000

120,000

80,000

40,000

{40,000)

{Millions of yen)
200,000

180,000
160,000
140,000
120,000
100,000
80,000
60,000
40,000
20,000

0

Attracting Tomorrow @TDK

Operating income, net income & operating income ratio

(%)
240
s Operating income 208,660
. Netincome (loss) 200
17.7
=== Operating income ratio (%)
16.0
107,823 120
9,692 97,870
7.2
8.0
67,864
| % 780 40
2 2, 4
i | fios
0.0
(2,454)
-4.0
FY11/3 FY12/3 FY13/3 Fy14/3 FY15/3 FY16/3 FY17/3 FY18/3 FY19/3 FY20/3
Capital expenditures & depreciation and amortization
178,612
173,592 173,429
167,631
160,674
124,984
J | - \_ls = -
99,653 102,525 Y
491 SEd
85,606 b
D 80,157 73038 83,109  gpoag ,224
77,594 68,606
i i
i Capital expenditures
i Depreciation and amortization
| | |
FY11/3 FY12/3 FY13/3 FY14/3 FY15/3 FY16/3 FY17/3 FY18/3 FY19/3 FY20/3
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{Mlllions of yen)

2,000,000
1,800,000
1,600,000 BN 513
1,400,000

1,239,589
1,200,000 1,169,642

1,060,853 1,072,829
1,000,000

FY11/3 FY12/3 FY13/3 FY14/3

{Yen)
160.00
140.00
120.00
100.00
80.00 80.00
go.00 7000  70.00
60.00
| | |
4000 | N .
[ Dividends per common share (Yen)
20.00

—4=—Payout ratio (%)
oo HEH | NN | WN | Em
FY11/3 FY12/3 FY13/a  Fyi4/3

FY15/3

FY15/3

FY16/3

1,664,333

FY17/3

120.00

FY17/3

1,905,209

FY18/3

130.00

FY18/3

1,992,480

FY19/3

Dividends per commeon share & payout ratio

160.00

FY19/3

Total assets, stockholders' equity & stockholders' equity ratio

1,943,379

7,290
3,614 634 2227
800,000 - - !3 861 5,361
5,327
600,000 =4,z73 I5.159 1,169
400,000 [ Total asscts
4
L Stockholders' equity
200,000 —4=—Stockholders' equity ratio (%)
o NN NN N

FY20/3

180.00

FY20/3
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o
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ROI*ROE=ROA

19.8

4.2

=4=RO!|
0.4 ROI o=ROE
0.5 ROE ROA

FY11/3 FY12/3 FY13/3 FY14/3 FY15/3 FY16/3 FY17/3 FY18/3 FY19/3 FY20/3

Number of employees & overseas production ratio I
100.0
87.9
e 86.7 26.3 8.1  10p8g3 loa7s1 07138 .,
. 802 po 99,693
91,648 ’ 84.5 85.4 84.4 80.0
87,809 88,076
83,581

79,175 79,863 700
| | ] 60.0
| | | ] = = ! ! 50.0

400

g B B B
30.0
200

lw Consolidated number of employees

. - 100
—4— Overseas production ratio (%)

I e . | o0
FY11/3 FY12/3 FY13/3 FY14/3 FY15/3 FY16/3 FY17/3 FY18/3 FY19/3 FY20/3
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Cautionary statements with respect to ptractingTomorro S TDIK
forward-looking statements

This material contains forward-looking statements, including projections, plans, policies, management
strategies, targets, schedules, understandings, and evaluations about TDK, or its group companies (TDK
Group). These forward-looking statements are based on the current forecasts, estimates, assumptions, plans,
beliefs, and evaluations of the TDK Group in light of the information currently available to it, and contain known
and unknown risks, uncertainties, and other factors. The TDK Group therefore wishes to caution readers that,
being subject to risks, uncertainties, and other factors, the TDK Group’s actual results, performance,
achievements, or financial position could be materially different from any future results, performance,
achievements, or financial position expressed or implied by these forward-looking statements, and the TDK
Group undertakes no obligation to publicly update or revise any forward-looking statements after the issue of
this material except as provided for in laws and ordinances.

The electronics markets in which the TDK Group operates are highly susceptible to rapid changes, risks,
uncertainties, and other factors that can have significant effects on the TDK Group including, but not limited to,
shifts in technology, fluctuations in demand, prices, interest and foreign exchange rates, and changes in
economic environments, conditions of competition, laws and regulations. Also, since the purpose of these
materials is only to give readers a general outline of business performance, many numerical values are shown
in units of a billion yen. Because original values, which are managed in units of a million yen, are rounded off,
the totals, differences, etc. shown in these materials may appear inaccurate. If detailed figures are necessary,
please refer to our financial statements and supplementary materials.
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STDK

Text data including Q&A of performance briefing will be uploaded on following site.
https://www.tdk.com/corp/en/ir/ir_events/conference/2020/4g_1.htm



